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The First Quarter Report in 2026

Important Notes

The Board of Directors and directors, and senior management
of the Company guarantee the truthfulness, accuracy and
completeness of the contents of the quarterly report, and that
there are no false records, misleading statements or material
omissions, for which they shall be individually and jointly liable.

The legal representative, chief accountant, and head of
accounting department (accounting supervisor) hereby certify
that the financial report set out in the quarterly report is true,
accurate and complete.

Whether the first quarter financial statements are audited
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The First Quarter Report in 2026

Major Financial Data

Major accounting data and financial indicators

B MM ARS
Unit: RMB

ERIZON
Operating income

878,108,964.52

EIRERSE
Total profit

212,643,078.03

JFEFLETATRAR AT
Net profit attributable to shareholders of the listed
company

192,485,871.22

JPBEFLEFTABDRANMNGEFELEERENFFH
Net profit attributable to shareholders of the listed
company after the deduction of non-recurring gains

186,069,686.50

and losses

ZEFENFENDNERE AN
Net cash flows from operating activities

171,674,399.62

BEAskK=E Go/R) 0.33
Basic earnings per share (RMB per share)
wmEeskkE (T/R) 0.33
Diluted earnings per share (RMB per share)
IO 35 7 U 2t & (%) 1.64
Weighted average return on net assets (%)
KIREHR
End of the current
reporting
period

RBEAF
Total assets

12,679,782,843.92

HEFLTRIRANMEEN T
Owners' equity attributable to shareholders of
listed company

11,826,155,581.03

984,867,402.61

360,390,884.31

311,918,723.02

214,645,947.22

158,746,266.77

0.53
0.53
2.78
EFEERXR
End of the previous

year

12,627,043,306.54

11,628,469,164.23

-10.84
-41.00
-38.29
-13.31
8.14
-37.74
-37.74
EMLIATNTBE D =
Increase by 1.14
percentage points
RIREHRL EFERIGH

T o 18 B (%)

Change in the current
reporting period over the
end of the previous year (%)

0.42

1.70

2026FFE—FERE
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(Z) EZEMREHBEMNEHm (I Items and amounts of non-recurring gains and losses

B M ARS
Unit: RMB

FERepM AR RER T,
BEETREASREES
B9 SH A

THN A 5 7 B9 B Ab
B, BERAEZEEW
SEUMEXR . FEERK
RAE . IR E BRI
EZEE. NRERETER
£ 52 V) BY TR 4 B B S

BRRABEEZEILSHE
INERERRELS
S, FERMENFHEER
RENERAGEENR
AN EZREUSR G E
TRMAFMEMAGTE
BYIR

bR ERBMZ SN EME
Ak Sh W N F 32 H

HMFSFEEE M RmE
X By w1 B

L TS B 52 I &

BB B R AN B 52 A A (A

Gains and losses on disposal of non-current -46,815.35
assets, including the reversal of previously
recognized asset impairment provisions

Government grants recognized in profit or 1,109,382.53
loss for the current period,excluding those

closely related to the Company's business, in

compliance with national policy regulations,

received according to established

criteria,and having a continuous impact on

the Company's profit or loss

Gains and losses from changes in the fair 7,578,920.93
value of financial assets and liabilities held

by non-financial corporations,and gains and

losses from the disposal of financial assets

and liabilities, except for effective hedging

operations related to the Company's normal

business operations

Non-operating income and expenses other -1,076,715.33
than those listed above

Other items of profit or loss that meet the
definition of non-recurring gains and losses

Less: Amount affected by income tax 1,148,588.06

Effect of minority interests (after tax)

ait Total 6,416,184.72
WRBRLAFARITIESHREER For items of non-recurring gains and losses that the Company
BKEMBEENEEIS—IFELRBEMH has recognized as items of non-recurring gains and losses
=Y RFEWITEINENIELE EH not listed in "/nterpretative Announcement for Information
ZIMBESTE AN, UEBAF Disclosure of Companies Issuing Securities No.1 - Non-
EAATMEEN AT EERERREREN recurring Gains and Losses "and the amount of which is
HEIS—FLBUERE)PIIER material, as well as items defined as non-recurring gains
FEEENaMERTAEEEH and losses in"Interpretative Announcement for Information
wmAIE, MiRARE . Disclosure of Companies Issuing Securities No.1 - Non-

HEHIROBRAT

recurring Gains and Losses", the reasons shall be explained.
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BTt MM ARM
Unit: RMB

36 JIE UK 25 B9 5 3,470,234.70
Amortization of deferred income

EABRAFEXNBFHEE RGN MEIAENEE TR,
The Company recognizes the amortization of deferred income from asset-
related government grants as recurring gains and losses.

(Z) TESHHIE. WSEHRRE

EWER. BRE

(I Changes in major accounting data and financial indicators,

and the reasons therefor

LlRERSR -41.00
Total profit
JFEF LT ASTERFRNSFF -38.29

Net profit attributable to
shareholders of listed companies

BEAsklm -37.74
Basic earnings per share

RS kW -37.74
Diluted earnings per share

DLRE T AW
See note below the table.

DLFRE T AR
See note below the table.

TERAREAPBETFLTRATRANFF DB LLIE M
Mainly due to the increase in net profit attributable to shareholders of the
listed company.

TEREREAABT LT R RARAFBFE LN
Mainly due to the increase in net profit attributable to shareholders of the
listed company.

MESMENRA:

06FF—FE, ABFMELZIAN
2131270, BER 14812780 FiE
BERLRVRRE: —RIFLE MR
m (AT R EF R R L1072 7T ,
£ F A A W EIF 12 HL 1T RR0.6112
7T, AL ED; Nm TENREN
NANMEZH R TR EERHR LD
043127t c ZREBE MR = a0 B
EFEREBBE 04T, TEREW
WA EFRHTELOTZT, AP
E A HEEWNR L T 2051278 ,
Fres S W NR LI I00.52127T , ERR
KR AR 55 W\ R E AR L 1R 0 0.46
12700 2026F—FF , REHFIHE
N2,574.25 5% , FILLIEKT.48% o

Reasons for Changes in Total Profit:

In the first quarter of 2026, the Company’s total profit
was RMB 213 million, a year-on-year decrease of RMB
148 million. The reasons for the decrease in total profit
are as follows: First, non-recurring gains and losses (pre-
tax) decreased by RMB 107 million compared with the
same period last year. In the same period last year, the
Company received RMB 61 million from litigation proceeds,
whereas no such event occurred in the current period.
In addition, fair value changes in equity instruments and
wealth management products decreased by RMB 43 million
year-on-year. Second, recurring gains and losses (pre-tax)
decreased by RMB 41 million year-on-year, primarily due
to a decrease of RMB 107 million in operating revenue
compared with the same period last year. Within this,
domestic sales revenue decreased by RMB 205 million year-
on-year, while international sales revenue increased by RMB
52 million year-on-year, and international royalty service
revenue and others increased by RMB 46 million year-
on-year. In the first quarter of 2026, the Company’s sales
volume of pharmaceutical preparations reached 26 million

2026FFE—ZERE
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BLVBATREEZEZUTERZM:
ME AR ZER (REH2026F1811H
2 B 1 (B 1% (8 5 1E WX (3% E W X ) &
BR—MRITHRAZEAI%HEXK) . E
R EWRAN SRS RERNINT @
& 7 U)X SE R T BE BY A2 HA 2 DB PR
o

HEF LT RBRAN SR D:
2006 —Z=E, RB)ARTLE™
NERANEFERN1.921Z7T, Bt
B9z Tm. EERELEHEH
m (BE) R EERARLD0.9MZ TR
Ho

FHLBHERAT

units, a year-on-year increase of 7.48%.

The decline in operating revenue was mainly attributable to
changes in tax calculation methods (the Company switched
from the simplified VAT method (3% tax rate) to the general VAT
method (13% tax rate) effective January 1, 2026), the increased
proportion of international sales revenue, and the short-
term impact of production switching between domestic and
international products on actual production capacity.

Net Profit Attributable to Shareholders of the Listed Company:

In the first quarter of 2026, the Company’s net profit attributable
to shareholders of the listed company was RMB 192 million, a
year-on-year decrease of RMB 119 million. This was primarily due
to a decrease of RMB 91 million in non-recurring gains and losses
(post-tax) compared with the same period last year.
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=. TEMSIKRE Il Quarterly Financial Statements
(—) WskE () Financial statements
AHAFAGRR

Consolidated statement of financial position

2026F3831H
March 31, 2026

WA BAHFTHWERNERAF

Prepared by: Gan & Lee Pharmaceuticals.

Bt MM ARD HIHER REHIT
Unit: RMB  Audit type:Unaudited

mE tem Deczgrii?rl321),qzsgza5
TREh B Current Assets:
HhmA® Cash and Cash equivalents 2,088,313,116.28
RAMERMEFT Financial assets held for trading 1,401,114,684.93
7 U 22 42 Notes receivable 6,078,174.99
N7 U T R Accounts receivable 593,231,015.05
07 L 0 T i 2% Financing receivables 561,084.73
TS 7R I Prepayments 55,480,540.46
H b {7 U 7 Other receivables 3,759,148.34
7 5 Inventories 1,008,687,851.59
—FERNHNEENIERD A Non-current assets due within 324,456,250.00
one year
H 7% 5h % = Other current assets 2,387,272.78
Mo B~ &It Total current assets 5,484,069,139.15
ERBhE Non-current Assets:
CRE & Debt investment 187,438,589.23
KB &R Long-term equity investment 264,150,000.00
Ht AR 5h & Bl % 7~ Other non-current financial 68,937,018.25
assets
[E & &~ Fixed assets 3,180,567,912.45
TRETIRE Construction in progress 393,466,750.17
AN EF~ Right-of-use assets 3,412,247.56
& Intangible assets 265,113,204.04
FEZH Development expenditures 1,611,487,766.42
KRR ER Long-term deferred expenses 10,504.33
B IE TS B R Deferred tax assets 213,669,657.49
HtAEm e & ™~ Other non-current assets 954,720,517.45
FERBIAHIT Total non-current assets 7142,974,167.39
AR Total assets 12,627,043,306.54
BN A Current Liabilities
IVANEEN Accounts payable 134,407,798.36

& [ R Contract liabilities 67,880,818.01

14 \ HEHWERHEIRAT
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BHEFAGRR (B)

Consolidated statement of financial position (Continued)

mE tem Deczgriiil321},q2301255

[ 1 BR T 57 B Payroll and employee benefits payable 187,264,485.58

7 32 %1 2% Taxes payable 50,873,900.40

=K VAN E Other payables 360,327,524.24

—F NP BRI oh A f: Non-current liabilities due within one 8,990,459.93
year

Hibmoh i Other current liabilities 6,041,815.11

Mol fa it Total current liabilities 815,786,801.63
1€ 7 Bh A fix Non-current Liabilities:

AEMAR Lease liabilities 2,539,557.29

N CIVASEN Long-term payable 9,501,468.09

i IE WY Deferred income 170,746,315.30

FERIAGREIT Total non-current liabilities 182,787,340.68

=
T
o)
=

Total liabilities 998,574,142.31

FRrEEN T (BRANE) Owners' (or Shareholders') equity:
SE U B 7S (T B 4F) Paid-in capital (or share capital) 597,304,969.00
EARRNTR Capital reserve 3,533,621,701.64
B EER Less: Treasury share 111,168,980.00
Httm & W= Other comprehensive income 3,063,071.24
BRAR Surplus reserve 300,532,645.00
RO EFE Retained earnings 7,305,115,757.35
HETF B RBMBEE N (KR Total owner’s equity (or shareholders’ 11,628,469,164.23
A ) &3t Sgrt#éé)ni/ttrlbutable to the parent
D ER B AR A Non-controlling interests

FrEEN @ (HKRANG) & it Total owners' (or shareholders') equity 11,628,469,164.23

AEMAAEENZE (HBRAENZE) S Total liabilities and owners' (or 12,627,043,306.54

it Shareholders') equity

NEHEAN: % TERUHIFEATA: EH UMW AT A 0]
. : ' . . Head of Accounting !

Legal Representative: ~ Wei Chen Chief Accountant: Qi Wang Department: Li Zhou

2026FFE—FERE
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20264F1—-38
Jan. to Mar., 2026

WA BAHFHIWERNERAST

Prepared by: Gan & Lee Pharmaceuticals.

aHFEE

Consolidated Income Statement

B

7T RMARD BEITRR REHET
Unit: RMB Audit type:Unaudited

e

—. Bl SEA

Hep: B

= | S5 %N

Ho: Bl p A&
Tt & Ko M 10
HBEHEA
EEEA
bt & 2 A
W55 2% A8

e HAbu s

BHEWDE (RKU—"S

E=51)

AN EZEHU m (R
KLL="SHT)
ERBERE HEU
=T SIET)
R E R K (3R 5 L
=" SIHT)
BB m (RELL
=" SIRT)
=, BLFE (SRS
51)
m: g SN
V= ]
A SE (SRS
ST
B FRAS B 2R
. AFBCESRU S
=)
(DEEZEFSEDE

LEsagRME (Fs iR
=" SIRT))

2025 —FE
First quarter of 2025

984,867,402.61

ltem

|. Total Revenue

Of which: Operating income 984,867,402.61
IIl. Total operating costs 739,374,819.17
Of which: Operating costs 228,909,866.25
Taxes and surcharges 9,066,767.40
Selling expenses 326,526,305.76

General and administrative
expenses

69,653,246.71

R&D expenses 130,445,929.06

Financial expenses -25,227,296.01
Add: Other income 5,061,170.15

Investment income or loss
(loss is indicated with "-")

3,388,058.82

Gain or loss on the changes
in fair value (loss is indicated with "-")

46,991,997.72

Credit impairment losses
(loss is indicated with “-")

-1,891,609.87
Assets impairment losses
(loss is indicated with "-")

Gain or loss from disposal
of assets (loss is indicated with "-")

lll. Operating Profit (loss is indicated
with “-")

299,042,200.26

Add: Non-operating income 61,874,025.33

Less: Non-operating expenses 525,341.28

IV. Profit before tax (loss is indicated
W|th ”,")

360,390,884.31

Less: Income tax expense 48,472,161.29

V. Net Profit (loss is indicated with “-") 311,918,723.02

() Categorized by operation
continuity

1. Net profit from continuing
operations (loss is indicated with “-")

311,918,723.02

HEH RN BERAT




The First Quarter Report in 2026

aHRHFER (B)

Consolidated Income Statement (Continued)

o
(D) EAENAB D2

LARTFERBRANAFNECF
SHRU—"S1ET)

20BEAERm (FSHRUTS
E=51)

AL HMRERENRERR

(DB BRAMEEMNHAMS
B EHE M

1. FReENEHBRENEME

B E

2. BEDEHS
Wi 7
(1) IR S IR FZ T EE D

[eay

Hh

4

i B B

il

R

(DRBFLERANEMES
Y w B % 5 8 AR

t. GERELH|

(DPRBTERBMEBENSS
Y&t 5 8

(DNRBFLHURANGE W
IE\%‘)ﬁ\

N BRWE:
(D EXESRKE(T/K)

O mBEsRK=(T/R)

2025 —FE

Item First quarter of 2025

(Il) Categorized by ownership

1. Net profit attributable to
owners of the parent (net loss is
indicated with "-")

311,918,723.02

2. Net profit attributable to non-
controlling interests (net loss is
indicated with "-")

VI. Other comprehensive income net
of tax

338,986.22

(I) Other comprehensive income,
net of tax, attributable to owners of
the parent company

338,986.22

1. Other comprehensive income
cannot be reclassified to profit or
loss

2. Other comprehensive income
to be reclassified to profit or loss

338,986.22

(1) Exchange differences on
translation of foreign currency
financial statements

338,986.22

(1) Other comprehensive income
net of tax attributable to non-
controlling interests

VII. Total Comprehensive Income 312,257,709.24
() Total comprehensive income
attributable to owners of the parent

company

312,257,709.24

(1) Total comprehensive income
attributable to non-controlling
interests

VIII. Earnings Per Share:

(I) Basic earnings per share (RMB 0.53
per share)
(I1) Diluted earnings per share 0.53

(RMB per share)

TR ER—IZH TEULEHBE, &
BFSEGHEIKINEAFIERN: O
70, LEREH DRI AFEN:

07T,

As for a business combination under the same control in the
current period, the net profit generated by the merged party
before the combination was RMB 0, and that generated during
the previous period was RMB 0.

NEATEA: W £ FESUIFARA: £ =AM AE A 5T
o : . . ' Head of Accounting '
Legal Representative: ~ Wei Chen Chief Accountant: Qi Wang Department: Li Zhou

2026FFE—FERE
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2026F1-3H8
Jan. to Mar., 2026

EHRUHFHULRNDBERELRT

Prepared by: Gan & Lee Pharmaceuticals.

SEHUERER
Consolidated Statement of Cash Flows

B M ART HIFXE: REHIT
Unit: RMB Audit type:Unaudited

mE

— BEEDFENAESRE:

HERAm. BREISWINNE

i B B9 7 28R I
WEIHMSXEEHERNINE

KEEDRE RN

WMEER. EXRESIANAE

SNARTRARTIZANANE

SZAY B9 B WA 2%
SXNEMSEERNAXRNNE

KEED IS RN

ZEEDTENNERE ST

TORABHFENRERE:

e [o] 4% 3= B B9 I &=

BERAREWINAE

REEEAF . LA MEM
I HA = e Bl B9 3 £ 0% B

WEIEMSRARDERNIAE

BAREDIE RN

WEEEZR™ . LA NEAM
KBRS ZANAE

RAZNNNE

2025 E—FE

Item First quarter of 2025

I. Cash Flows from Operating
Activities:
Cash receipts from the sale of 908,976,184.90
goods and the rendering of services
Tax refunds received 40,666,316.18

Cash received relating to other
operating activities

67,079,616.13

Sub-total of cash inflows from
operating activities

1,016,722,117.21

Cash paid for purchase of goods
and services

261,817,120.26

Cash paid to and on behalf of
employees

244,825,723.94

Cash paid for taxes 103,046,569.52

Cash paid relating to other
operating activities

248,286,436.72

Sub-total of cash outflows from
operating activities

857,975,850.44

Net cash flows from operating 158,746,266.77

activities

Il. Cash Flows from Investing
Activities:

Cash received from recovery of
investments

2,022,569,770.00

Cash receipts from investment
income

34,674,396.05

Net proceeds from disposal of
fixed assets, intangible assets, and
other long-term assets

819,494.19

Other cash received related to
investing activities

Sub-total of cash inflows from
investing activities

2,058,063,660.24

Purchase of fixed assets, 157,871,020.42
intangible assets, and other non-

current assets

Cash paid for investments 1,872,948,242.74
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The First Quarter Report in 2026
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Consolidated Statement of Cash Flows (Continued)
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Item First quarter of 2025

Cash paid relating to other
investing activities

Sub-total of cash outflows from 2,030,819,263.16
investing activities

Net cash flows from investing 27,244,397.08
activities

Ill. Cash Flows from Financing
Activities:

Cash received from capital
contributions

Subtotal of cash inflows from
financing activities

Cash payments relating to other 75,214,479.70
financing activities

Sub-total of cash outflows from 75,214,479.70
financing activities

Net cash flow from financing -75,214,479.70
activities
IV. Effect of exchange rate changes 1,466,877.94
on cash and cash equivalents

V. Net increase in cash and cash 112,243,062.09

equivalents

Add: Cash and cash equivalents 260,055,136.76

at beginning of period
VI. Cash and cash equivalents at end 372,298,198.85
of period

REHREAN: W

Legal Representative: ~ Wei Chen

FERWHIEATA: EH SIHMBATEA: 5D
) . . Head of Accounting )
Chief Accountant: Qi Wang Department: Li Zhou

2026FFE—FERE




Gan & Lee Pharmaceuticals.
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Hereby announced officially.
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The Board of Directors of Gan & Lee Pharmaceuticals.
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April 21, 2026
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